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To Security Owners
April 1st is this an interest

date for any ofyour securities?

Have vou cut your April coupons, made out your income

tax certificates of ownership, and deposited the coupons for

collection?

There is no reason why you should hurden yourself with
such details, nor why you should periodically risk loss

of interest, cither through overlooking maturity dates, or

because you may be temporarily out of town.

Service with Safety

A Custody Service Account
with us will relieve you of

this burden entirely, and place

your funds at your disposal
without delay or loss of in-

terest. At the same time the
securities are always available

and subject to your written or

telegraphic orders.

When you deposit securities
with our Trust Department in

a Custody Service Account,
their physical safety becomes

our responsibility.

We collect for you all interest
and the principal of matured or
called bonds, and prepare and

execute the required income

tax ownership certificates.

Guaranty Trust Company
New York

FirTK A?iNtft Orrici
Fifth ATenue k 43rd Street

& $50,000,000 Resourcesover $800,000,000

rnimniiimuHiiiuiiinn:

To
Treasurers or Cashiers of

Mercantile Cong
Ourraachinery-ourequipment- for

handling commercial transactions
has been building and

improved for years. It is
a highly specialized organization
experienced caring for bills of
lading with drafts, acceptances,
foreign exchange, collections, or
any ramification of documentary
banking.

Our personnel handles a volume of
such business daily and is familiar
with all phases of commercial
banking.

May confer with you regarding
your requirements? Our facilities

at your disposal.

115 Chamber! St., New York

Over
PpbIU mide on or be for April 3rd

draw Interct from Iprll Int.

LIBERTY

THE

s
Assets

All denomination, for cash
1s I VStVW "ol"1' 3S Coupon

"'ii '"'. 1 Coupon

SsS:

& CO.,
TeJ. John SK 3 pine bt., Jf, T.

We place at your the
opinion of trained bond spec-

ialists regarding the condition
of your present or contem-

plated investments.

We submit, at specified peri-

ods, a detailed statement of

your holdings; assist you in

preparing your annual income

tax returns; endeavor to advise
you of published information
concerning your holdings;and,
if you desire, pay taxes, insur-

ance premiums, allowances,
etc., as you may direct.

We shall be pleased to send

you our booklet, The Care

Securities, which describes this

service in detail.

of
140 Broathvay

Madison Avinui Orrict
Mdiion Avenue A: Goth Street

Capital Surplus

being
sixty-fou- r

in

we

are

1

bought

of

American Power & Lt.
Amer. Lt. & Traction
American Gai & Elect.
Western Power

Members !. )'. Stock Exchange
68 ll'nr.J. N.Y.Tel. Cowl. (Ireen SOS. 89.

cr CO.
Sotidt . CVofer x.JTWcmc) Stocu
Philidelplua New York. Cliiraqo

NASHVILLE. CIIATTANOOliA HT.LOl'LS
11AIMVAV COMPANY.

The coupons due April 1st. 1920. on the
bonds of this Company will he paid at the
Hanover National Bank. New York.

J. II. AMBROSIX Treasurer.

Gn and SntrT Orrict
168 Grand Street

I

214 Broadway

NATIONAL PARK BANK
OF NEW

Resources over $275,000,000

TtTTlITTTllTririIIIlllIllllirTrTtlIlTlTT7ttlirTITITlIllirTtTTlfITllfiyfll-llItlIllTIlllllIflfIlriTlIirilTTIITTniIIIirTriIllllIllTtTTIirTTrTTTr- l

"BHSHWHtHlll
IRVING SAVING

INSTITUTION

$20,000,000

BONDS

SB5S:8fc5ffiiii:t
PURDY

disposal

H.F.McConnell&Co.

MONTGOMERY

THE SUN AND NEW YORK HERALD, TUESDAY, MABCH 30, 1920.
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YORK

Wanted Offerings

New York City Bonds

In blocks of $100,000

E. & C. RANDOLPH
Mtnbtrs .Yno York Slock VzchanQt

111 Broadway Tel. Rector 420.

Butler Bros, new and old
Montgomery Ward "B"

STOCK

John V. Dunne & Co.
44 Broad St. New York

Itlithnt treat UH

'i

COTTON PRICES ARE

HIGHER AT CLOSING

Finish Is Steady nnd Showing:

Not Gain of 15 Points

(0 71 Points.

Tho cotton market resumed Its upward
tendency yesterday after having, bcende-prosne- il

at different times durinK recent

sessions. Aftor scorlnc an early pain of
some GO points, or cent a pound,

thcro was a email reaction from tho
lilirliest until lato trading, when tho rlso

continued with much vigor. Tho liulllnh

factors Included adverse weather nows

from the Holt. Considerable short cov-erln- c

and fresh support was promoted

by early reports of cyclonic disturbances
In Alabama and Georgia. Tho weather
map also hhowed heavy precipitation in

several places. Tho Western Helt fore-co- st

willed for scnerally fair nnd

warmer conditions In nil States of that
section, but that of tho Eastern Belt was
not as favorablo.

At tho opening here a firm tone pre-

vailed, first prices being up 2 to "0
points from thoso of Saturday. Karly
weakness In Liverpool was Ignored, ns
was tho opening decline In sterling. Tho
bear element also called attention to the
unsettled political situation In Kurope.
Among the forenoon buyers wcro South-
ern Interests, professionals filling the
early demand with offerings chiefly for
prollt taking purposes. Liverpool ipot
business was oueo moro dull, only 1,000

bales of the actual changing hand. cnt

on tho floor was bullish and
many tmlllbh crop wires wcro received
by local firms. Thero wero persistent
reports of Increased demand for ypnts
from foreign people.

After the first hour trading was less
active, but tho market's undertone was
generally Arm to strong at all tim"s.
Standing out rather prominently .vns the
selling of October In wnull lots, b.'lli.wl
to he for spot lioui-- account. '.:;nrrs
for the day were heavy and moro llian
50,000 bales, bringing tho total for tho
season so far abovo the 5.000,000 mark.
Tho lato purchasers included .Southern
wlro houses. May did not rife higher
than its early made new high record of
39.02. but most other portions made
now high levels for tho day. Tho elo.--

was steady, nut far from tho best nnd
showing a net gain of 13 to "1 points.
Tho local spot market was unchanged
at 11.50 cents a pound

Range of price :

April
May
June
July
Annul
"tpteinber.
October
Noi nr.be r.
Jh'miiher. .

January....
IVbrtmrr...

Spotit-Lor- .il, il.ZI: New Orleans, 4).W.

COTTON STATISTICS.
Yesterday,

tfcclntj 14.TOI
KiportH
ljvjrl sea. on...
New York stents
Pert steel .. ..

Satur-
Open. llls.li. Low. Clow ila.v.

3S2T. M 3.10
M.St
S7.1.-

-.

SI .Vi

Port

39.0! 35.31 KiOi'i .V47
i; in.n ;:.ro n

M.M 55 M X lM( M.7J
21.111 N SOI
S3 SO X 33.15

::m K.a r.2.;s-(- .u.n

MO 3I..v
.M.W ."1.(0 M.V)

.M 30 50 3..M

wcrfc.

55,512
;.o.".s.s2j fSTJ.ifit 3.4:i.:o:

11.6.11

33.K V 31.S5 I

s: ;!

i x-- t

31.15 X 50. H

IS. 157
55,507

year.
15,325
10.91

...1.217.W, l,2(3,t J,30!,f0.1
Interior l.l.inj u,n j;,e0
Interior .lilpmentv.. I0.M1 10,162 K.K'i
New Vork arrivals.. 3,32 1,S'4)

Liverpool Cable? Spot cotton quiet at 111
polnti ilrs line on tho liaI of U1. for

Sales 4.CXI0. Amerlein 3,Oii Imp"ts
Ooo, Amrrlean none. Future epenwl ey, '

io to :i points lower. rincil tleaily at a net
mlTaiii-- of 2 to 17 point. March, :.33il. ;

(ar. t5 21,1. : .Inly, 24 3.11.: Ort"hr. KTW.:
Iei'eml'i r. 21 76.1 Jlaniliester 1 Kmi move
lowlv; elothH unlet ami unehanjtd.

NEW OELEANS COTTON MARKET

Nkw Ont.UANS. March 29. Tho open-
ing in cotton was higher y and the
adv.meo persisted through the after-
noon, highest prices being reached to-

ward the end. when tho active months
were 53 to 09 points over last week's
Tina' iiiol:.tlnns. The close was 3G to CO

points higher net fur the day. Close:
M.-ij-. .is 38: July, 3.'..'3; October, 32.K2;
lf eember. 31 01: January, 31.24.

Kpot. steady, 25 jiolnts higher; mid-
dling. 40.50.

ADVANCE RUMELY REPORTS.

Cro rroflti Are l,l)ri,(!:i7 for
i 1 !!!, Accord I M k In Itepiirl.

nie ronsol'dated Income account of
the Adi ance-luimel- y Pntnpany and Its
subsidiaries for 1919 shows gross jirollts

'fmm operations of $4,954,637 and mls- -'

eeiianeous income of 427.911. inaJlng
total Income $5,352,149. Selling, general
and .idnuni.-trativ- c expenses totalled
$2 3".', 599 and debenturo nnd other In-

terest J97.S93. Tor Federal taxes J52C-7"- 0

was set aside, leaving net profits for
the year of $2,401,907.

ICMienditures made under property ac-
count during the year aggregated $94tf,-17- 1

made necessary. Kinlev P. Mount,
president of the company, said In his re-

port, by the rapid increase in production.
The number of units manufactured In
1919. he said, exceeded that of the prc-mo-

year a little more than 100 Pjit
cent, and the production scheduled for
1320 exceeds that of 1919 52 per cent.

"Whatever may bo the course and
outcome of the period of reconstruction."
he declared, "the fact remains that agri-
culture is nnd must remain tho greatest
basic Industry of the world. Tho need
for labor saving machinery on the farm
has never been so great. The farmer Is
daily becoming a bigger nnd better busi-
ness man nnd with all these favorablo
fictors it would seem to assume a

of the company's prosperity."

.MINING COMPANY NET GAINS,

("nnsolidnted Intrritnto Cnllulinn
!

I Uepi.rta for 11)10.
; Consolidated Interstate Callahan
Mining Company reports for 1919 net ln- -'

romo of $.161,678, against JKXI.m In
'1918. Cross receipts were $972,665,
against $2,211. 3S9; other Income $13,221,
against $17,227, nnd expenses $602,902,
against $960,137. No dividends wero
paid during tho year and thus the sur-

plus from 1919 operations amounted to
$364, 67S, which contracts with a delleit,
after dividends, of $195,934 In 191S. Tho
total surplus of 1919 was $619,630.

John A. 1'ercival. president of the com-

pany. In his remarks to stockholders de-

clared that the companj" operated only
four and a half months during the year,
tho propei tics being shut down during
the remainder of tho year because of
high operating costs and low prices for
Its products. During tho operating
period the company mined 67,952 tons
of ore and milled 52,520 tons of ore. The
content of tho oro milled was 134.90S
ounces or silver, nnd tho average, assay
2.57 ounces; S.124,196 pounds of lead
with an average assay of 7.73 per cent.,
and 1S.S11.992 pounds of zinc, an aver-
age assay of 17.71 per cent. Tho ratio
of concentration was 2.68 tons of milling
ore to a ton of concentrates.

Trnctlon Compnny Ilcporl Gnln.
The annual report of tho Philadelphia

Itapld Transit Company tor 191'J shows
earnings of $36,039,519.42, expenses of
$21,393,829.(0. net earnings from opera-

tion of $11,615,690.02 and surplus of
$1,715,876.80. All of thoso Items repre-
sent Increases pomparcd with tho cor-

responding Hems In the company's 131 S

report. In that year Its earnings were
$31,701,127.55 : Its expenses, $20,369,-571.4- Z

; Its net earnings from operation,
$11.334, 856.13, and Its surplus, $1,534,-(116.3- 8,

BOSTON

2,387,- -

$2,000,000

Rockwood & Company
' 8 Cumulative Preferred Stock

Preferred u to Attet Bad Diridond

Dividends Payable 2 Quarterly, January 1, April 1, July 1, October 1.

Authorized

8 Cumulative Preferred Stock (Par f100) $4,000,000
Common Stock (no par value) shares 40,000

GUARANTY TRUST COMPANY, NEW YORK, Registrar

$3,300,000
40,000

Prom a letter, on file with us, written by Mr. Wallace T. Jones, President of Rockwood &

we summurize the following strong investment features of this issue:

BUSINESS

f . . .
7 "1 ' . .

tli on ft nnrAo nf f1r.ni arm nit wiT. 1nvnA 'wlili iirma Tirttintlff rnmnlm lOIl.

this issuo

The manufacture and sale of Chocolate, Cocoa nnd Confectionery is one of the large and rapmiy
growing American industries. In addition to the normal annual expansion, the enactment of I rohibi-tio- n

Laws is greatly increasing the consumption of these products, and there is every reason to believe

that the sales and of chocolate and confectionery in 1920 will break all previous records.

SALES AND EARNINGS

Gross sales of the Company have shown a remarkable increase from $2,769,241.90 for the year 1915,

to $12.797,034.33 for the year 1919 or a gain of 650 in the past five yenrB. This increase is graphi-

cally shown in the following comparative statement of sales and profits :

Gross Sales Net earnings
1915 $2,769,241 .90 $237,089.85
1916 3,622,21.S.66 217,789.93
1917 6,525,509.15 420,547.85
1918 7,906,183.05 506,429.70
1919 12,797,031.33 .

For the fire years ending December 31, 1919, Net Earnings after very liberal maintenance and de-

preciation charges but before Federal taxes, averaged ?578,1()2.49 annually.
For the three years ending December 31, 1919, Net Earnings averaged $811,877.56 annually, or

more than 3.3 times the Preferred dividend requirements including this issue.
For the year 1919, after deducting $505,764.31 for depreciation and maintenance, Net Earnings

were $1,508,655.15. or nearly 0 times Preferred Dividend requirements.
After full allowance for Preferred dividends, remaining Net for 1919 was equivalent to $1,244,655.15

for the outstanding 40,000 shares of Common stock, or $31.12 per share.

ASSETS

The Company after the completion of this financing will have Net Quick Assets alone of $3,960,-755.5-

equivalent to $120 a share for the outstanding Preferred stock including this issue.
Without giving effect to recent appraisals which show actual values of Real Estate, Buildings

and Equipment considerably in excess of the amounts at which these items are carried in the Company's
Balance Sheet, Total Net Assets, after deducting all liabilities and Tax Reserves, are $4,651,03S.53.

The Charter of the Compnny, among other restrictions safeguarding the Preferred stock, provides
that 25 of the earnings applicable to the Common stock shall be set aside to maintain at all times
surplus assets of $1,000,000 in excess of all outstanding liabilities and Preferred stock.

Legality of this issue, and th Tarious matters fn connection therewith, have bern approved by Sherman (c Ster- -

ling, Esqs., New York, attorneys for the bankers; and Urnnnn Goltlmann, Kstj., New York, attorney for the Company.
Books and accounts of the Company have been audited by Messrs. Ernst tc Ernst, New York, and Frederick

Eugene Heeve, New York, Certified Public Accountants.

Pres.

H. G.
W. Sec.

Kiporta From York.

bu., 34,133 bu., 43,620;
lard,

Wo own offer ROCKWOOD COMPANY CumulatiTe Preferred aubject
to prior tale, reaerring the right to allot a amount than applied for, at

$100 a share, yield 8

Hollister,White& Go,
INCORPORATED

92 Cedar Street, Cor. Trinity Place
NEW YORK

SO Congreaa Street,
BOSTON, 9, MASS.

B. Lewis, & Treas.

139,600;

& Stock,
amaller

to

3901

All itatementa contained In thli otferlnr. while not ruarinteed. hare been ttcured from
which we retard at accurate and reliable and upon we haTe acttd in the purcheae of this laiue.

Mexican-Panu- c

Oil Company
English Oil Company S A

Capitalization $3,000,000
Par Value $10

OFFICERS and DIRECTORS
Howard Willets,

Curran, Vice-Pre- s.

J. Macy Willets
Addison S. Pratt
A. E. Fitkin

HOLDINGS i

Property of the Company consists of six

leases in the Panuco Oil Field containing
five producing wells now totaling 13,000
barrels a day. Other property owned
comprises storage tanks, pipe lines,

wharves, barges, loading racks and
terminals.

Listed and Traded in
on New York Curb

A. E. Fitkin & Co.
Members N. Y. Stock Exchango

141 BROADWAY
NEW YORK CITY

CHICAGO

Sew
Wheat, ; beans,

bacons, lbs, lbs.,

and 80
and

aourcea
which

PITTSBURGH

CAPITALIZATION

Phone Rector

S00; cheese, lbs., 189,240 ; peas, bu.,
7.318; beef, tcs., 105 ; hams, lbs., 317,400 ;

(lour, sacks, 25,463 ; cottonseed oil, lbs.,
82,400; lubrlcatlns oil, rals., 332,050.

North American BIdg.,
PHILADELPHIA, PA.

We have compiled a
complete analytical
report on this issue.

Ask for circular E-1- 9

Our Special Market
Letter will be sent

upon request.

EJ.WATERS&Ca
25 BROAD ST, NEW YORK.

hone Broad I45S-- 7 1503-- 4

Founded 1797

Seasoned

Investments

30 Pine Street
New Vork

Outstanding
Including

consnmption

1,508,655.1R

American Telephone & Telegraph Co.

Three Year SU Per Cent Gold Notes.

Coupons from theso Notes, payable by
their terms on April 1, 1920, at tho ofTlco

r ssency of tha CS)Uiii in Kew iork or
In Hoston, will be paid In JCew York by the
Hankers Trust Company. 1 tValt Street.

O. D. MILNE, Treasurer.

THE Ran Miguel National Hank of LasVegas, located at I.aa Veas, In the Stateot New Mexico. Is closing Its affair. Allthe note holders and other creditors of theassociation nre. "therefore, hereby notifiedto present the notea and other claims forpayment.
D. T. UOSKINS, Cashier.

ELECTIONS AND MEETINGS.

Eltli: RAILROAD COMPANY.
STOCKJlOUHUtS1 MEETl-Nci- .

New York, N. Y.. March 15, :0.
NOTICE IS IIERKHY UIVEN that lli

Annual Meeting of the stockholders fit th
Erie Railroad Company will be heM at
ihi principal office of tho Company, No. CO

Church Street. In the lioruugh of Manhat-
tan. City of New York, on Tuesday, April
13th. 1S20. at 12:00 o'clock noon, for the
election of four Directors to hold office for
four renrn. ami to authorize and empower
the Itianl of Directors to make any and
all settlements and adjustments and to
tnke all such other nnd further a' lion a
nlil Hoard may deem necessary or proper

ii ronnei'tlon Willi or urlslne out of tin
taklni; nwr and or tho return of the rail-
roads nnd system of transportat on of the
Company and or of other Comp. lies in
whti'h tho Company is Interested '.iy th
President of the United States, and for thx
transaction of any and all business thatmay properly come beforo the meet.iifr. In-
cluding- considering and voting upon the
approxol nnd ratification of all purchase,contrjets, nets, proceedings, elections anil
appointments by tho Hoard of Dire-tor- s

and the Everutlve Committee since the An-
nual Meeting 'vf the utockhnlders of th
Company on April Sth, 1919. and of a 1

matters referred to In tho proceed-
ings of tho Hoard of Directors and the Ex-
ecutive Committee, which, until tho meet-
ing, will bo ope'n to examination by stock-
holders of record during business hours at
.liVv-'".Yor- lt ofri1'0 ot the Compan. :o.

Church Street. Now York.
The transfer hooks of both the Common

and Preferred Slocks will be closed nt tM
f business on Monday, March r.

wl" 1)9 reopened nt ten A. M. oo
Wednesday. April 14. 1920.lly order of the Hoard of Directors.

HEO. II. MINOR. Serrrt.irr.

Rural Estates Company
NOTICE OP ANNUAL MEETING UK

STOCKHOLDERS.

The Annual Meeting of Stockhohl. ri of
RURAL ESTATES COMPANY, a . erp n

of the state of New York, ulll he held
nt lis office. Co. 60 Wall Street. New

ork City. New York, on April 6th U:0.
5,' - sr- - Ior tho purpose of eieiting .

oi iircctom. approwng tho ai ts or
the officers and Directors for the prreeil-In- g

j ear anil transacting any other bu?i-ne-

that may properly como before the
meetlnfi.

DaU2, March 23rd, 120.

TO the Stockholders ol tb Dowman Hotel
Corporation:
The annual meeting of the, atorkm!iW

of the liowman Hotel Corporation V r tM
election of directors, amendment o' ti

by changing date of Annual
Meeting to second Monday In Janunr and

uch other business as may come Iwfori
the meeting, will bo held at th .nv of
...oC.Miii.nny nt tho Commodoroon We tnes-la-

April 7th. 1920. at II o'clock ' . ta
forenoon.

EUC.ENE D. MILLER, Se re s .

TheHome Insurance Company
50 CEDAR STREET,

New York, March 11, i"
The- Annual Election for Directors of ihli

Company will b held at tho offli a or thi
Company. No. 6S Cedar St.. on M" r.
April 5, 1920. Polls open from 12 V a I
o'clock P. M.

C. L. TYNER. Vlce-rre- i. A Secret


